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Abstract (EN). We formalize a multi-cycle self-sustainment framework in which a society’s observed
performance superposes cycles of heterogeneous time constants. Its central corollary: current output
cannot distinguish genuine prosperity from a lagged-dividend regime; only the net reproduction rate r can.
Applying the framework to China 1949-2026 across eight institutional phases, we treat data quality
through an observability equation and calibrate all modules against a vertical-penetration case, the
economist Gao Shanwen. We do not claim official growth figures are false; rather, independent estimates
and a Federal Reserve counter-study jointly place true growth in a wide 2—5% band—whose very width
measures declining system observability. The adjudicating question is whether the capacities formed by

the reform era are still being reproduced, or mainly consumed.
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